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Equity and Trusts Lawcards 2012-2013: A
Comprehensive Guide

Navigating the complexities of equity and trusts law can be daunting for students and practitioners alike.
The *Equity and Trusts Lawcards 2012-2013*, while no longer the newest edition, remain a valuable
resource for understanding fundamental principles. This guide delves into the strengths and weaknesses of
these particular Lawcards, exploring their content, usage, and enduring relevance within the broader
context of equitable remedies, trust creation, and beneficiary rights. We will also examine the impact
of subsequent legal developments on the information presented within the 2012-2013 edition.

Understanding the Value of Lawcards in Equity and Trusts Study

Lawcards, in general, offer a concise and portable method for reviewing key legal principles. The *Equity and
Trusts Lawcards 2012-2013* are no exception. They are designed to provide a structured overview of the
subject matter, emphasizing key cases, legislation, and theoretical underpinnings. Their pocket-sized format
makes them ideal for revision, commuting, or quick reference during lectures. This convenience is
particularly helpful for students facing the often-intense workload associated with equity and trusts law.

Content and Structure of the 2012-2013 Edition

The 2012-2013 edition likely covered the standard core topics of equity and trusts, such as:

e The Nature of Equity: This section would have explored the historical development of equity, the
maxims of equity, and the relationship between common law and equity.
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* Fiduciary Duties: This section would have addressed the obligations of fiduciaries (e.g., trustees,
directors) and the consequences of breaching those duties. This area remains incredibly relevant in
modern legal practice, and likely featured key cases and legal principles related to conflict of
interest and profit-making.
* Express Trusts: Detailed explanation of the requirements for creating a valid express trust, including
certainty of intention, subject matter, and objects. This involved explaining the "three certainties"
doctrine and the impact of any failure in meeting these criteria.
e Resulting and Constructive Trusts: Discussion of the different ways in which trusts arise outside of
express declaration, including resulting trusts (based on contribution) and constructive trusts
(imposed by the court to prevent unjust enrichment).
* Equitable Remedies: This section would have explored remedies available in equity, such as specific
performance, injunctions, and rectification, contrasting them with common law damages.

Limitations and Updates Needed Since 2012-2013

While useful, relying solely on the 2012-2013 edition is insufficient for current legal practice. Several factors
limit its usefulness:

» Legislative Changes: Legislation governing trusts and equitable remedies has evolved since
2012-2013. New acts and amendments would necessitate supplementation with updated materials.
» Case Law Developments: Court decisions constantly refine legal principles. Subsequent case law
may have modified or clarified aspects of equity and trusts law covered in the 2012-2013 edition.
Students and practitioners need to refer to more recent case reports to be fully informed.
e Changes in Academic Thinking: The understanding and interpretation of equitable principles are
subject to ongoing academic debate and development. The 2012-2013 edition reflects the thinking of
that time, and current academic literature might provide different perspectives or expanded insights.

Therefore, while the 2012-2013 *Equity and Trusts Lawcards* served as a foundational resource, they
should be used in conjunction with more recent textbooks, case law reporters, and legislation to ensure a
complete and up-to-date understanding of equity and trusts law.
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Practical Applications and Benefits

Despite the need for updates, the 2012-2013 Lawcards still offer several benefits:

e Foundation Building: They are valuable for grasping fundamental concepts, particularly for
introductory students.
e Quick Reference: The concise nature of Lawcards makes them handy for quick revision and
identifying key concepts.
* Exam Preparation: They are useful for summarizing key case laws and principles crucial for exam
preparation. However, one must supplement them with updated material.

Conclusion

The *Equity and Trusts Lawcards 2012-2013* provide a valuable starting point for understanding the
intricacies of equity and trusts law. However, their age necessitates supplementing them with current
legislation, case law, and academic literature to ensure a complete and accurate understanding. The concise
format and emphasis on key concepts make them a useful supplementary resource, particularly during
revision, but they should never be the sole source of information for legal professionals or students
undertaking serious study in this complex area of law.

Frequently Asked Questions (FAQ)

Q1: Are the 2012-2013 Equity and Trusts Lawcards still relevant today?

Al: While the fundamental principles remain relevant, the 2012-2013 edition lacks crucial updates on recent
case law and legislative changes. It should be considered a supplementary resource, not a primary source,
and used in conjunction with more recent materials.

Q2: What are the key differences between common law and equity in the context of trusts?

A2: Common law focuses on legal ownership and strict adherence to legal formalities. Equity, on the other
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hand, focuses on fairness and conscience. In trusts, equity steps in where common law is insufficient,
particularly regarding the enforcement of obligations and the protection of beneficiaries.

Q3: What are the "three certainties" in the context of express trusts?

A3: The three certainties are certainty of intention (to create a trust), certainty of subject matter (the trust
property), and certainty of objects (the beneficiaries). Failure to satisfy any of these renders the trust void.

Q4: What is the significance of fiduciary duties in trust law?

A4: Trustees are fiduciaries, owing a high duty of loyalty and good faith to beneficiaries. This means they
must act in the beneficiaries' best interests, avoid conflicts of interest, and not profit from their position.
Breaching these duties can lead to serious consequences.

Q5: What are some examples of equitable remedies?

A5: Examples include specific performance (ordering a party to fulfill a contract), injunctions (court orders
prohibiting certain actions), and rectification (correcting mistakes in a document). These remedies are
discretionary and awarded only where appropriate.

Q6: How has case law shaped the understanding of constructive trusts?

A6: Case law has significantly shaped the development of constructive trusts, refining the circumstances
under which courts will impose them. Cases have clarified the elements needed to establish unjust
enrichment and the circumstances where a constructive trust is an appropriate remedy.

Q7: What are the implications of not meeting the certainty of objects requirement for a trust?

A7: If the beneficiaries of a trust are not clearly defined (certainty of objects), the trust will fail. The trust
property will usually revert back to the settlor (the person who created the trust) or their estate.

Q8: Where can | find updated information on equity and trusts law?
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A8: Up-to-date information can be found in recent legal textbooks, case law databases (like Westlaw or
LexisNexis), and official government websites publishing legislation. Staying abreast of legal developments
through journals and legal news websites is also crucial.

Decoding Equity and Trusts Lawcards 2012-2013: A
Comprehensive Guide

The world of legal studies can appear daunting, particularly when addressing complex subjects like Equity

and Trusts. These core principles control a significant portion of property claims and duties. The Equity and

Trusts Lawcards 2012-2013, a acclaimed resource for students and professionals alike , offers a concise yet

complete overview of this complex area of law. This article will explore into the substance of these lawcards,
highlighting their advantages and analyzing their usage in practical contexts.

The Lawcards themselves are marked by their streamlined format. Instead of extensive explanations, they
utilize bullet points, diagrams, and essential definitions to transmit information expeditiously. This approach

is particularly advantageous for students preparing for exams, allowing them to quickly revise vital concepts
without getting mired in superfluous detail.

The extent of the 2012-2013 edition is substantial . It covers a wide range of topics, including: the essence
of trusts, the main certainties (intention, subject matter, and object), different sorts of trusts (express,

resulting, constructive), equitable remedies (specific performance, injunctions), and the principles governing
fiduciary responsibilities . Each topic is handled with sufficient depth to offer a solid comprehension of the

fundamental principles.

One of the major strengths of the Lawcards is their ability to distill complex judicial concepts into easily
comprehensible chunks . This eases learning and retention , making them an invaluable tool for students

encountering the challenges of exam preparation .

For example, the section on constructive trusts effectively illustrates the fair principles that govern

situations where property rights are obtained unfairly or in infringement of trust . The use of court
illustrations helps students comprehend the real-world implementation of these principles .
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Beyond the content itself, the Lawcards' presentation is intended for best learning . The use of prominent
headings, clear definitions, and arranged chapters makes navigating the appropriate information simple.
This sensible structure increases the general efficiency of the resource.

However, it's important to observe that the Lawcards are intended as a addition to, rather than a substitute
for, complete manuals . They serve as a useful tool for revision and consolidation of comprehension, but
they do not offer the same level of thoroughness as a complete manual .

In closing, the Equity and Trusts Lawcards 2012-2013 represent a exceptionally valuable tool for students
and practitioners together. Their brief yet enlightening style , combined with their well-organized layout ,
makes them an efficient means of understanding the intricacies of Equity and Trusts law. Their practical
technique, emphasizing real-world implementation, makes them an indispensable asset for any serious
student of law.

Frequently Asked Questions (FAQs):
Q1: Are these lawcards suitable for beginners?

Al: While they provide a concise overview, they are more suited for students who already have a
foundational understanding of the subject matter. They serve better as a revision tool than an introductory
text.

Q2: Are these lawcards still relevant given the passage of time?

A2: While some specific case law may have been updated, the fundamental principles of equity and trusts
remain largely unchanged. The core concepts covered will remain relevant for students.

Q3: How can | best utilize these lawcards for exam preparation?

A3: Use them for focused revision, concentrating on key concepts and case examples. Combine their use
with more detailed textbooks and practice questions.

Q4: Where can | purchase these lawcards?
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A4: Unfortunately, due to their age, they might be harder to find new. Used copies may be available online
through various booksellers .
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